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/$�75$160,66,21�6<1$37,48(
/H�FHUYHDX�HW�VHV�DXWRURXWHV�GH�O¶LQIRUPDWLRQ�
/HV�V\QDSVHV�GX�FHUYHDX�IRUPHQW�GHV�FLUFXLWV�SDU�OHVTXHOV�SDVVHQW�WRXVOHV�VLJQDX[�pOHFWULTXHV�HW�FKLPLTXHV�FRPPDQGDQW�QRV�SHQVpHV�HW�QRVDFWHV�
&RPSUHQGUH�OHV�PpFDQLVPHV�JUkFH�DX[TXHOV�OH�FHUYHDX�JXLGH�QRV�IDLWVHW� JHVWHV� TXRWLGLHQV�� GHV� FRPSpWHQFHV�PRWULFHV� OHV� SOXV� VLPSOHV� DX[WkFKHV�FRJQLWLYHV�OHV�SOXV�FRPSOH[HV��HVW�O¶XQH�GHV�JUDQGHV�TXrWHV�GHVQHXURVFLHQFHV�� 8QH� TXrWH� G¶DLOOHXUV� SDV� SXUHPHQW� DFDGpPLTXH�SXLVTXH� OHV� UpSRQVHV�GHV�FKHUFKHXUV�SHUPHWWURQW� DXVVL� GH� GpYHORSSHUGHV� WUDLWHPHQWV� FRQWUH� TXDQWLWp� GH� GpVRUGUHV� DIIHFWDQW� OH� FHUYHDX� HWO¶RUJDQLVPH�KXPDLQ�HQ�JpQpUDO�
$X�SUL[�GH�GL]DLQHV�G¶DQQpHV�G¶XQ�SDWLHQW� WUDYDLO�� OHV� FKHUFKHXUV�RQWDFTXLV� XQH� YLVLRQ� UHODWLYHPHQW� SUpFLVH� GHV� SURFHVVXV� pWURLWHPHQWRUFKHVWUpV� HW� IRUPLGDEOHPHQW� FRPSOH[HV� SDU� OHVTXHOV� OHV� FHOOXOHV� GXFHUYHDX� �QHXURQHV��FRPPXQLTXHQW� HQWUH� HOOHV�� XQ� SKpQRPqQH� DSSHOpWUDQVPLVVLRQ� V\QDSWLTXH�� $X� FRHXU� GH� FH� SURFHVVXV� VH� WURXYH� XQJURXSH� GH�PROpFXOHV� FKLPLTXHV�� OHV�QHXURWUDQVPHWWHXUV��TXL�� HQ� WDQWTXH�PHVVDJHUV�GX�FHUYHDX��DVVXUHQW� OD� WUDQVPLVVLRQ�GHV�VLJQDX[�QRXVSHUPHWWDQW�GH�SRLQWHU�XQ�LQGH[��GH�UHVSLUHU�OH�SDUIXP�G¶XQH�IOHXU�RX�GHQRXV�UDSSHOHU�XQ�VRXYHQLU�G¶HQIDQFH��/H�VLJQDO�TXL�VH�SURSDJH�OH�ORQJGH� O¶D[RQH�� � SURORQJHPHQW� XQLTXH� GX� QHXURQH�� HVW� HVVHQWLHOOHPHQWpOHFWULTXH��PDLV�LO�D�EHVRLQ��SRXU�WUDQVSRUWHU�VRQ�PHVVDJH�j�WUDYHUV�ODV\QDSVH��UpJLRQ�GH�FRQWDFW�UHPSOLH�GH�OLTXLGH�HQWUH�GHX[�QHXURQHV��GHVXEVWDQFHV�FKLPLTXHV�FRQQXHV�VRXV�OH�QRP�GH�QHXURWUDQVPHWWHXUV�
-XVTX¶LFL�� OHV� FKHUFKHXUV� HQ� RQW� LGHQWLILp� SOXV� GH� FHQW�� 6WLPXODQW� RXLQKLEDQW�G¶DXWUHV�QHXURQHV��RX�PRGXODQW� ILQHPHQW� OHXU� DFWLRQ�� LOV�RQWFKDFXQ�XQ�U{OH�ELHQ�VSpFLILTXH��&HUWDLQV�VRQW�GHV�PHVVDJHUV�G¶DODUPHTXL�� HQ� PHWWDQW� HQ� pYHLO� G¶DXWUHV� V\VWqPHV� GH� O¶RUJDQLVPH� OHXU
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SHUPHWWHQW�GH�UpSRQGUH�j�XQ�GDQJHU�RX�j�XQ�VWUHVV��'¶DXWUHV�DFFpOqUHQWOD� WUDQVPLVVLRQ�GH�O¶LQIRUPDWLRQ�G¶XQH�VWUXFWXUH�j� O¶DXWUH�GX�FHUYHDX�$X�QLYHDX� OH� SOXV� IRQGDPHQWDO�� WRXWHV� QRV� DFWLRQV�� QRV� SHQVpHV�� QRVKXPHXUV�HW�QRV�pPRWLRQV���WRXW�FH�TXL�QRXV�IDLW�FH�TXH�QRXV�VRPPHV��VRQW� FRQWU{OpHV� SDU� FHV� VXEVWDQFHV� FKLPLTXHV� RPQLSUpVHQWHV� GDQV� OHFHUYHDX�
6SULQWHUV�G¶XQH�FRXUVH�GH�UHODLV�FKLPLTXH
/HV�QHXURWUDQVPHWWHXUV�VRQW� OHV�VSULQWHUV�G¶XQH�FRXUVH�GH� UHODLV�QRQ�VWRS�� OH� WpPRLQ� TX¶LOV� VH� SDVVHQW� HVW� HQFRGp� GH�PHVVDJHV� FKLPLTXHVGpWHUPLQDQW� O¶DFWLYLWp� GH� FKDFXQ� GH� QRV� RUJDQHV�� &H� VRQW� HX[� TXLFRPPDQGHQW� DX[�PXVFOHV�GHV� MDPEHV�GH�SURSXOVHU� OH� FRUSV�HQ� DYDQWRX� DX[� FHOOXOHV� GH� O¶RUHLOOH� G¶H[WUDLUH� G¶XQH� PXOWLWXGH� GH� EUXLWV� GHIRQG�XQ�VRQ�SUpFLV�SRXU�OH�WUDLWHU��/H�FRXS�GH�SLVWROHW�GX�VWDUWHU�HVW�XQVLJQDO�pOHFWULTXH�TXL�SXOVH�j�WUDYHUV�XQ�QHXURQH�SRXU�PHWWUH�HQ�SLVWH�XQRX� SOXVLHXUV� QHXURWUDQVPHWWHXUV� SRUWHXUV� G¶LQVWUXFWLRQV� FKLPLTXHVGHVWLQpHV� j� OD� FHOOXOH�YRLVLQH��&HWWH� FRXUVH�� G¶XQH� GXUpH� GH� TXHOTXHVGL]DLQHV� GH� PLOOLVHFRQGHV�� VH� GpURXOH� VLPXOWDQpPHQW� GDQV� GHVPLOOLRQV�� YRLUH� GHV� PLOOLDUGV� GHV� TXHOTXH� ���� PLOOLDUGV� GH� FHOOXOHVQHUYHXVHV�TXH�FRQWLHQW�OH�FHUYHDX�
&HWWH� FRXUVH� GH� UHODLV� LQWHUQHXURQDOH� D� SRXU� VLWH� GHV� MRQFWLRQVVSpFLDOLVpHV�VH�VLWXDQW�DX�SRLQW�R��O¶D[RQH�GH�OD�FHOOXOH�QHUYHXVH��F¶HVW�j�GLUH� OHV�SURORQJHPHQWV� ILODPHQWHX[� � IRUPDQW� OHV� JUDQGHV� YRLHV� GHVDXWRURXWHV�GH�O¶LQIRUPDWLRQ�GX�FHUYHDX��WRXFKHQW�SUHVTXH�OD�PHPEUDQHGX�QHXURQH�TXL�UHoRLW�OH�PHVVDJH��FHFL�OH�SOXV�VRXYHQW�DX�QLYHDX�G¶XQSURORQJHPHQW� QHXURQDO� DSSHOp� GHQGULWH� (QWUH� OHV� GHX[� VH� WURXYH� ODV\QDSVH�� PLQXVFXOH� IHQWH� VpSDUDQW� OH� QHXURQH� SUpV\QDSWLTXH� TXLWUDQVPHW�OH�VLJQDO��GX�GHQGULWH�SRVWV\QDSWLTXH��TXL�OH�UHoRLW�
'H� PLQXVFXOHV� SRFKHV� RX� YpVLFXOHV� VLWXpHV� GX� F{Wp� D[RQDO� GHVV\QDSVHV� IRXUPLOOHQW� GH� QHXURWUDQVPHWWHXUV� TXL� Q¶DWWHQGHQW� TX¶XQHFKRVH��OH�VLJQDO�pOHFWULTXH�TXL��VH�SURSDJHDQW�OH�ORQJ�GH�O¶D[RQH��YD�OHV
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IDLUH� HQWUHU� HQ� DFWLRQ�� /RUVTXH� FH� VLJQDO� DUULYH�� OHV� YpVLFXOHVIXVLRQQHQW� DYHF� OD� VXUIDFH� GH� O¶D[RQH� HW� OLEqUHQW� OHXU� FKDUJH� GHQHXURWUDQVPHWWHXUV�GDQV� OD�V\QDSVH��R�� LOV�VH� OLHQW�DX[�UpFHSWHXUV�GXQHXURQH�SRVWV\QDSWLTXH��6LWXpV�j�OD�VXUIDFH�GHV�FHOOXOHV��OHV�UpFHSWHXUVVRQW�GHV�PROpFXOHV�D\DQW�XQH�VWUXFWXUH�SDUIDLWHPHQW�DGDSWpH�j�FHOOH�GHFHUWDLQV� QHXURWUDQVPHWWHXUV�� /H� UpFHSWHXU� HVW� OD� VHUUXUH�� OHQHXURWUDQVPHWWHXU�OD�FOp��4XDQG�OD�© FOp ª�WURXYH�OD�ERQQH�© VHUUXUH ª�OD�FHOOXOH�TXL� UHoRLW� HVW� DFWLYpH�� F¶HVW�j�GLUH� EUDQFKpH� RX�GpEUDQFKpH�VHORQ� TXH� OH� QHXURWUDQVPHWWHXU� HVW� XQ� DFWLYDWHXU� �TXL� EUDQFKH� ODFHOOXOH��RX�XQ�LQKLELWHXU��TXL�OD�GpEUDQFKH��
,O�H[LVWH�DXVVL�GHV�IDFWHXUV�GRQW�OH�U{OH�HVW�GH�PRGXOHU�FH�SURFHVVXV��/HPrPH�QHXURWUDQVPHWWHXU�SHXW�DYRLU�SOXVLHXUV�UpFHSWHXUV��D\DQW�FKDFXQXQH� IRQFWLRQ� ELHQ� VSpFLILTXH�� $LQVL� FRQQDvW�RQ� ��� UpFHSWHXUV� GH� ODVpURWRQLQH��&HUWDLQV� VRQW�DVVRFLpV� j� OD�GpSUHVVLRQ�� G¶DXWUHV� j� OD�SULVHGH�SRLGV�HW�DX[�KDOOXFLQDWLRQV��&KDTXH�FHOOXOH�QHUYHXVH�HVW�pTXLSpH�GHFHUWDLQV�W\SHV�VHXOHPHQW�GH�UpFHSWHXUV�HW�QH�SHXW�GRQF�rWUH�DFWLYpH�TXHSDU� GHV� W\SHV� FRUUHVSRQGDQWV� GH� QHXURWUDQVPHWWHXUV�� &HUWDLQVQHXURWUDQVPHWWHXUV� SHXYHQW� DYRLU� GHV� HIIHWV� RSSRVpV�� F¶HVW�j�GLUHLQKLEHU� FHUWDLQV� UpFHSWHXUV� HW� HQ� VWLPXOHU� G¶DXWUHV�� /HV� FHOOXOHVQHUYHXVHV� SHXYHQW� DXVVL� DYRLU� GHV� TXDQWLWpV� WUqV� GLIIpUHQWHV� GHUpFHSWHXUV��VL�ELHQ�TXH�OH�PrPH�QHXURWUDQVPHWWHXU�H[HUFHUD�GHV�HIIHWVWUqV�GLIIpUHQWV�VHORQ�OD�UpJLRQ�GX�FHUYHDX�R��LO�HVW�OLEpUp�
,PSOLFDWLRQV�SDWKRORJLTXHV�HW�WKpUDSHXWLTXHV
6DFKDQW�TXH�EHDXFRXS�GH�QHXURWUDQVPHWWHXUV�VRQW�LPSOLTXpV�GDQV�GHVPDODGLHV� QHXURORJLTXHV�� OHV� FKHUFKHXUV� RQW� SX� PHWWUH� DX� SRLQW� GHVVWUDWpJLHV� WKpUDSHXWLTXHV� HIILFDFHV�� &HUWDLQHV� FHOOXOHV� QHUYHXVHVSHXYHQW� rWUH� HQGRPPDJpHV� RX� GpWUXLWHV� VHORQ� TX¶HOOHV� UHoRLYHQW� XQHTXDQWLWp� WURS� JUDQGH� RX� WURS� SHWLWH� GH� FHUWDLQV� QHXURWUDQVPHWWHXUV�([HPSOH�� OH� JOXWDPDWH�� XQ� QHXURWUDQVPHWWHXU� SUpVHQW� GDQV� WRXWHV� OHVUpJLRQV� GX� FHUYHDX�� /LEpUp� j� FRQFHQWUDWLRQV� H[FHVVLYHV�� LO� D� VXU� OHVFHOOXOHV� QHUYHXVHV� XQ� HIIHW� WR[LTXH� TXL� QH� VHUDLW� SDV� pWUDQJHU� DX[
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OpVLRQV�FpUpEUDOHV�REVHUYpHV�j�OD�VXLWH�G¶DFFLGHQWV�LVFKpPLTXHV��$XWUHH[HPSOH�� OD� GRSDPLQH�� /D� GpSOpWLRQ� HQ� GRSDPLQH� HVW� XQH� GHVSULQFLSDOHV� FDUDFWpULVWLTXHV�GH� OD�PDODGLH� GH�3DUNLQVRQ�� DORUV� TX¶XQHSUpVHQFH� H[FHVVLYH� GH� FH� QHXURWUDQVPHWWHXU� MRXH� XQ� U{OH� GDQV� ODVFKL]RSKUpQLH�� XQH� JUDYLVVLPH� PDODGLH� QHXURSV\FKLDWULTXH� GRQWVRXIIUHQW� GHV� FHQWDLQHV� GH� PLOOLHUV� GH� SHUVRQQHV�� 'DQV� OD� PDODGLHG¶$O]KHLPHU�� OHV� FHOOXOHV� XWLOLVDQW� O¶DFpW\OFKROLQH� VHPEOHQW� rWUH� OHVSULQFLSDOHV� YLFWLPHV� GH� O¶DWURSKLH� GHV� QHXURQHV� TXL� FDUDFWpULVH� FHWWHIRUPH�GH�GpPHQFH�
1RPEUHXVHV�VRQW��SDUPL�OHV�VXEVWDQFHV�SKDUPDFHXWLTXHV�XWLOLVpHV�GDQVOH�WUDLWHPHQW�GHV�WURXEOHV�GH�O¶KXPHXU�HW�DXWUHV�SDWKRORJLHV�FpUpEUDOHV�FHOOHV� TXL� DJLVVHQW� VXU� OD� SURGXFWLRQ� RX� O¶DEVRUSWLRQ� GHVQHXURWUDQVPHWWHXUV�� 4XHOTXHV�XQV� GHV� DQWLGpSUHVVHXUV� OHV� SOXVHIILFDFHV�LQWHUYLHQQHQW�GDQV�OH�WUDQVSRUW�GH�OD�VpURWRQLQH��DPpOLRUDQW�ODSUpVHQFH� GH� FHOOH�FL� GDQV� OH� FHUYHDX� HW� FRUULJHDQW� DLQVL� OH� GpILFLW� GHFHWWH� VXEVWDQFH� DVVRFLp� j� OD� GpSUHVVLRQ�� /HV� GHX[� PpGLFDPHQWVPDLQWHQDQW� GLVSRQLEOHV� FRQWUH� OD� PDODGLH� G¶$O]KHLPHU� DJLVVHQW� VXUO¶HQ]\PH�DVVXUDQW�OD�GpJUDGDWLRQ�GH�O¶DFpW\OFKROLQH��$LQVL��DX�IXU�HW�jPHVXUH� TX¶LOV� VDXURQW� PLHX[� TXHOV� VRQW� OHV� QHXURWUDQVPHWWHXUV� TXLFRQWU{OHQW� WHOOH� RX� WHOOH� IRQFWLRQ� SUpFLVH� GX� FHUYHDX�� OHV� FKHUFKHXUVSRXUURQW� PHWWUH� DX� SRLQW� GHV� WUDLWHPHQWV� UDWLRQQHOV�� FDSDEOHV� GHFRUULJHU�OHV�GpVpTXLOLEUHV�HW�UpWDEOLU�OHV�IRQFWLRQV�QRUPDOHV�
0DLV� OHV� UpFHSWHXUV� IRXUQLVVHQW� HQFRUH� DX[� FRQFHSWHXUV� GH� VWUDWpJLHVWKpUDSHXWLTXHV�XQH�DXWUH�FLEOH�SRXYDQW�V¶DYpUHU�IUXFWXHXVH��*UkFH�DX[SURJUqV�UpDOLVpV�FHV�GHUQLqUHV�DQQpHV��RQ�VDLW�HQ�HIIHW�FDUDFWpULVHU�DYHFSUpFLVLRQ� OD� IRUPH�� OHV�GLPHQVLRQV� HW� OHV� DFWLYLWpV�GH�ERQ�QRPEUH�GHUpFHSWHXUV��(Q�V¶DSSX\DQW�VXU�FHV�LQIRUPDWLRQV��LO�HVW�GRQF�SRVVLEOH�GHFRPPHQFHU� j� FRQFHYRLU� GHV� VWUDWpJLHV� YLVDQW� j� PDQLSXOHUFKLPLTXHPHQW� OHV� UpFHSWHXUV�� GH� PDQLqUH� j� OHV� LQGXLUH� j� RXYULU� RXIHUPHU� OHXUV� ©pFOXVHV ª�� F¶HVW�j�GLUH� j� UHIXVHU� RX� UHFHYRLU� OHVQHXURWUDQVPHWWHXUV�VH�GLULJHDQW�YHUV�HX[��/HV�FRQQDLVVDQFHV�DFTXLVHVVXU� OHV� IRQFWLRQV� GHV� UpFHSWHXUV� VRQW� j� OD� EDVH� GH� ERQ� QRPEUH� GHV
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WUDLWHPHQWV� OH� SOXV� UpFHPPHQW� SURSRVpV� FRQWUH� FHUWDLQHV� PDODGLHVQHXURORJLTXHV��DLQVL�TXH�GH�FHX[�TXL�VH�WURXYHQW�DFWXHOOHPHQW�DX�VWDGHGH�GpYHORSSHPHQW�SUpFOLQLTXH�
/H�1DOWUH[RQH��PpGLFDPHQW�XWLOLVp�SRXU�OH�WUDLWHPHQW�GH�O¶DOFRROLVPH�HQ�HVW�XQ�ERQ�H[HPSOH��,O�DJLW��HQ�HIIHW��HQ�LQKLEDQW�OHV�UpFHSWHXUV�GHVHQGRUSKLQHV�� VXEVWDQFHV� FKLPLTXHV� QDWXUHOOHPHQW� SUpVHQWHV� GDQV� OHFHUYHDX�HW�LPLWDQW�OHV�RSLRwGHV��TXH�O¶RQ�DSSHOOH�DXVVL�UpFHSWHXUV�GH�ODPRUSKLQH�� '¶DXWUHV� VXEVWDQFHV� GH� OD� FODVVH� GHV� DQWDJRQLVWHV� GHVRSLRwGHV�VRQW�DFWXHOOHPHQW�j�O¶HVVDL�
4XH�VH�SDVVH�W�LO�© HQ�DYDO�GHV�UpFHSWHXUV ª"
$�SDUWLU�GX�PRPHQW�R��XQ�QHXURWUDQVPHWWHXU�D�DFWLYp�XQ�UpFHSWHXU��OHVLJQDO�FKLPLTXH� LQGXLW� DX�QLYHDX�GX�QHXURQH�SRVWV\QDSWLTXH�XQ� HIIHWSK\VLRORJLTXH� VSpFLILTXH�� 'HV� FHQWDLQHV� GH� ODERUDWRLUHV� pWXGLHQWDFWXHOOHPHQW�OHV�SKpQRPqQHV�ELRFKLPLTXHV�TXL�VH�SURGXLVHQW�© HQ�DYDOGHV�UpFHSWHXUV ª��F¶HVW�j�GLUH�WRXW�GH�VXLWH�DSUqV�OHXU�DFWLYDWLRQ��/H�'U3DXO� *UHHQJDUG�� VSpFLDOLVWH� GH� QHXURELRORJLH� PROpFXODLUH� j5RFNHIHOOHU� 8QLYHUVLW\�� D� FRQGXLW� GDQV� FH� GRPDLQH� GHV� WUDYDX[� GHSRLQWH��TXL� OXL�RQW�YDOX�OD�µ¶&KDUOHV�$��'DQD�$ZDUG�LQ�+HDOWK¶¶�SRXU�����
/H�'U�*UHHQJDUG�HW�G¶DXWUHV�pWXGLHQW�GHSXLV�SUqV�GH����DQV�OD�FDVFDGHGH�SKpQRPqQHV�TXL�VH�SURGXLVHQW�DX�VHLQ�GX�QHXURQH�UpFHSWHXU��,OV�RQWHQULFKL�GH�FRQQDLVVDQFHV�IRQGDPHQWDOHV�QRWUH�VDYRLU�GHV�IRQFWLRQV�GHVQHXURWUDQVPHWWHXUV� HW� GH� OHXUV� LQWHUDFWLRQV�� ,OV� RQW� GpFRXYHUW� GDQV� ODFDVFDGH�XQ�pOpPHQW�FULWLTXH�TXL�HVW�XQ�SKpQRPqQH�ELRFKLPLTXH�DSSHOpSKRVSKRU\ODWLRQ� GHV� SURWpLQHV�� SURFHVVXV� DX� FRXUV� GXTXHO� XQHPROpFXOH� GH� SKRVSKDWH� VH� IL[H� VXU� XQH� SURWpLQH�� /H� VWDGH� GHSKRVSKRU\ODWLRQ� DXTXHO� VH� WURXYH� XQH� SURWpLQH� GRQQpH� GpWHUPLQH� OHVHIIHWV� SK\VLRORJLTXHV� TX¶DXUD� FHOOH�FL� HW� SHXW� GRQF� DYRLU� XQ� SURIRQGLPSDFW� VXU� OD� IRQFWLRQ� FpUpEUDOH�� ,O� HVW� JpQpUDOHPHQW� UHFRQQX� GH� QRVMRXUV� TXH� OD� SKRVSKRU\ODWLRQ� GHV� SURWpLQHV� HVW� OH� PpFDQLVPH� GH
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UpJXODWLRQ� FHQWUDO� GH� OD� FHOOXOH� QHUYHXVH� HW� TX¶LO�PRGXOH� j� OD� IRLV� ODOLEpUDWLRQ� GHV� QHXURWUDQVPHWWHXUV� SDU� OH� QHXURQH� SUpV\QDSWLTXH� DLQVLTXH�OHV�HIIHWV�TXH�FHX[�FL�RQW�j�O¶LQWpULHXU�GX�QHXURQH�SRVWV\QDSWLTXH�
(OXFLGHU� OHV� SKpQRPqQHV� PROpFXODLUHV� HW� FHOOXODLUHV� SDUWLFLSDQW� j� ODWUDQVPLVVLRQ� V\QDSWLTXH� HW� LGHQWLILHU� OHV� PXOWLSOHV� IDFWHXUV� TXL� OHVPRGXOHQW� VRQW�GHX[�GRPDLQHV�GH� UHFKHUFKH� H[WUrPHPHQW� LPSRUWDQWV�&HWWH� UHFKHUFKH� GHYUDLW� DPpOLRUHU� OD� FRPSUpKHQVLRQ� GHV� IRQFWLRQVIRQGDPHQWDOHV� GX� V\VWqPH� QHUYHX[� FHQWUDO� HW� OH� GpYHORSSHPHQW� GHWUDLWHPHQWV� FDSDEOHV� GH� VRXODJHU� OHV� VRXIIUDQFHV� TX¶HQGXUHQW� GHVPLOOLRQV� GH� SHUVRQQHV� DWWHLQWHV� GH� WURXEOHV� QHXURORJLTXHV� HWSV\FKLDWULTXHV�� 6L� OHV� SURJUqV� UpDOLVpV� GDQV� FHWWH� YRLH� RQW� pWpH[WUDRUGLQDLUHV�� LO� UHVWH�QpDQPRLQV�EHDXFRXS�GH� WHUULWRLUHV� LQH[SORUpVGDQV�FH�TXL�FRQVWLWXH�O¶XQH�GHV�SOXV�JUDQGHV�TXrWHV�GHV�QHXURVFLHQFHV�


