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/HV� QHXURVFLHQFHV� SURJUHVVHQW� UDSLGHPHQW�� (QGL[�DQV��HOOHV�QRXV�HQ�RQW�DSSULV�GDYDQWDJH�VXUOH� IRQFWLRQQHPHQW� GX� FHUYHDX� TXH� WRXWHV� OHVSpULRGHV�SUpFpGHQWHV�GH�O¶KLVWRLUH�GHV�VFLHQFHV�'HV� GpFRXYHUWHV� DFWXHOOHV� SHXYHQW� VRUWLU� GHQRXYHDX[� WUDLWHPHQWV� SRXU� EHDXFRXS� GHSDWKRORJLHV� FpUpEUDOHV�� (WHV�YRXV� DX� IDLW� GHVGHUQLHUV� SURJUqV� HQ� OD� PDWLqUH"� 7HVWH]� YRVFRQQDLVVDQFHV� HQ� HQWRXUDQW� G¶XQ� FHUFOH� OH©YUDLª�RX�OH�©IDX[ª�GHV�DIILUPDWLRQV�VXLYDQWHV�9RXV�ULVTXH]�G¶rWUH�VXUSULV�GHV�UpSRQVHV�
&RPPHQW�pWDEOLU�YRWUH�VFRUH0DUTXH]����SRLQWV�SRXU�FKDTXH�ERQQH�UpSRQVH�YUDL�RX�IDX[��HW�IDLWHV�HQVXLWH�YRWUH�WRWDO�
���� RX SOXV�� 9RXV� rWHV� XQ� YpULWDEOH� JpQLH� HWFRQQDLVVH]�SDUIDLWHPHQW�OHV�SURJUqV�UpFHQWV�GHVQHXURVFLHQFHV�
���j������9RXV�IDLWHV�PDUFKHU�YRV�QHXURQHV�HWVXLYH]�GH�WUqV�SUqV�OD�TXHVWLRQ�
���j�����9RXV�rWHV�WUqV�VHQVLEOH�j�OD�UDSLGLWp�GHVGpFRXYHUWHV�
��� j� ���� %LHQ� TXH� WUqV� RFFXSp�� YRXV� YRXVLQWpUHVVH]� j� OD� TXHVWLRQ� HW� FRQQDLVVH]� ERQQRPEUH� GHV� DYDQFpHV� UpFHQWHV� GH� FHWWHGLVFLSOLQH�
��� RX� PRLQV�� ,O� HVW� GLIILFLOH� GH� VH� WHQLU� DXFRXUDQW��WDQW�OHV�SURJUqV�VRQW�QRPEUHX[��0DLV�OHIDLW� G¶DYRLU� SDUWLFLSp� j� FH� TXL]� PRQWUH� TXH� ODTXHVWLRQ�YRXV�LQWpUHVVH�

�� 9UDL�RX�IDX[� /H�IDLW�G¶pWXGLHU�OD�PXVLTXHQ¶D� DXFXQH� LQIOXHQFH� VXU� OHV� IRQFWLRQVFRJQLWLYHV�
�� 9UDL� RX� IDX[� $XMRXUG¶KXL�� OHVVFLHQWLILTXHV� SHXYHQW� © YRLU ª� j� O¶LQWpULHXUGX� FHUYHDX� SRXU� HQ� pWXGLHU� OHIRQFWLRQQHPHQW�
�� 9UDL�RX�IDX[��/H�VWUHVV�SHXW�HQJHQGUHU�GHVPDODGLHV�SK\VLTXHV�
�� 9UDL� RX� IDX[�� /HV� KRPPHV� RQW�� HQPR\HQQH�� GDYDQWDJH� GH� QHXURQHV� TXH� OHVIHPPHV�
�� 9UDL�RX�IDX[� 'HV�WURXEOHV�GH� OD�PpPRLUHDSSDUDLVVDQW� YHUV� ��� RX� ��� DQV� VRQW� XQLQGLFH�FHUWDLQ�GH�PDODGLH�G¶$O]KHLPHU�
�� 9UDL� RX� IDX[� /D� VFKL]RSKUpQLH� HVW� XQHPDODGLH�PHQWDOH� FRQWUH� ODTXHOOH� LO� Q¶H[LVWHSDV�GH�WUDLWHPHQW�
�� 9UDL� RX� IDX[� /D� WR[LFRPDQLH� pWDQWHQWLqUHPHQW� GDQV� OD� WrWH�� V¶DUUrWHU� HVW� XQHVLPSOH�TXHVWLRQ�GH�YRORQWp�
�� 9UDL�RX�IDX[� 6L�OH�IDLW�GH�SDVVHU�GH�O¶pWp�jO¶KLYHU� YRXV� UHQG� PpODQFROLTXH�� YRXVVRXIIUH]�SHXW�rWUH�G¶XQ�PDQTXH�GH�OXPLqUH�
�� 9UDL� RX� IDX[� ,O� Q¶H[LVWH� DXFXQ� DXWUHPR\HQ�� SRXU� OHV� SHUVRQQHV� YLFWLPHV� G¶XQHDWWDTXH� FpUpEUDOH�� TXH� OHV� WUDLWHPHQWV� GHORQJXH�GXUpH�HW�OD�UppGXFDWLRQ�
��� 9UDL�RX�IDX[� /HV�KRPPHV�VRQW�GDYDQWDJHVXMHWV�DX[�GpSUHVVLRQV�TXH�OHV�IHPPHV�
��� 9UDL� RX� IDX[� /RUVTXH� O¶RQ� HVW� VWUHVVp�� LOHVW� QRUPDO� GH� VH� VHQWLU� DQJRLVVp�� PDLVO¶DQ[LpWp� SHXW� DXVVL� rWUH� XQ� WURXEOH� JUDYH�QpFHVVLWDQW�XQ�WUDLWHPHQW�
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5pSRQVHVBBBBB
�� )DX[8QH�pWXGH�HIIHFWXpH�j�O¶8QLYHUVLWp�GH�&DOLIRUQLHPRQWUH�TXH� OHV�HQIDQWV�G¶kJH�SUpVFRODLUH� D\DQWVXLYL� GHV� OHoRQV� GH� PXVLTXH� SHQGDQW� XQ� DQUpDOLVHQW�GHV� VFRUHV�EHDXFRXS�SOXV� pOHYpV� GDQVOHV� pSUHXYHV� WHVWDQW� OHV� IRQFWLRQV� VSDWLDOHV� HWWHPSRUHOOHV�
�� 9UDL/HV�V\VWqPHV�G¶LPDJHULH�WHOV�OD�WRPRJUDSKLH�SDUpPLVVLRQ� GH� SRVLWURQV� �7(3�� HW� OD� UpVRQDQFHPDJQpWLTXH� IRQFWLRQQHOOH� �,50I�� IRXUQLVVHQWDX[�FKHUFKHXUV�GHV�LPDJHV�HQ� WURLV�GLPHQVLRQVGX�FHUYHDX�HQ�DFWLYLWp��&HV�RXWLOV�DLGHQW�DXVVL�jPLHX[�FRPSUHQGUH�OHV�PpFDQLVPHV�ELRORJLTXHVUpJLVVDQW�OD�SHQVpH�HW�OHV�pPRWLRQV�
�� 9UDL/HV� VFLHQWLILTXHV� RQW� GpEDWWX� SHQGDQW� GHVVLqFOHV� GH� OD� UHODWLRQ� HQWUH� OH� PHQWDO� HW� OHSK\VLTXH��PDLV� DXMRXUG¶KXL� O¶LQWHUUHODWLRQ�HQWUHOHV� GHX[� UHYLHQW� DX� FHQWUH� GH� OD� UHFKHUFKHVFLHQWLILTXH�
�� 9UDL2Q�QH�VDLW�SDV�HQFRUH�FH�TXH�IRQW�FHV�FHOOXOHV�HQSOXV�� HW� LO� H[LVWH� HQFRUH� ERQ� QRPEUH� G¶DXWUHVGLIIpUHQFHV�HQWUH�OH�FHUYHDX�GH�O¶KRPPH�HW�FHOXLGH� OD� IHPPH� VXU� OHVTXHOOHV� VH� SHQFKHQW� HWV¶LQWHUURJHQW�OHV�FKHUFKHXUV�
�� )DX[$YHF� O¶kJH�� LO� HVW� QRUPDO� G¶DYRLU� XQ� SHX� GHGLIILFXOWp�j�UHWHQLU�OHV�IDLWV�UpFHQWV�HW�j�pYRTXHUUDSLGHPHQW� XQH� LQIRUPDWLRQ�� /H� IDLW� GH� GRXWHUGH�VD�PpPRLUH�SHXW�DJJUDYHU�FHV�SUREOqPHV�
�� )DX[/D� VFKL]RSKUpQLH� DSSDUDvW� DXMRXUG¶KXL� FRPPHXQ� WURXEOH� GX� GpYHORSSHPHQW� GX� V\VWqPHQHUYHX[��FH�TXL�RXYUH�GH�QRXYHOOHV�SHUVSHFWLYHVGH�WUDLWHPHQW�
�� )DX[/D� WR[LFRPDQLH� SHXW� HQJHQGUHU� GHV� DOWpUDWLRQVLPSRUWDQWHV� GHV� VWUXFWXUHV� FpUpEUDOHV�� &H� VRQWFHV� DOWpUDWLRQV� TXL� VRQW� UHVSRQVDEOHV� GH� ODGpSHQGDQFH�� F¶HVW�j�GLUH� GX� EHVRLQLQFRQWU{ODEOH� GH� VH� SURFXUHU� HW� GH� FRQVRPPHUGHV� GURJXHV�� /HV� FKHUFKHXUV� V¶HIIRUFHQW� GHWURXYHU��SRXU�FDVVHU�OH�F\FOH�GH� OD�GpSHQGDQFH�

GHV� WUDLWHPHQWV� QRXYHDX[�� G¶XQH� HIILFDFLWpDFFUXH�
�� 9UDL2Q� SDUOH� j� FH� VXMHW� GH� ©WURXEOH� GpSUHVVLIVDLVRQQLHUª� �6$'�� DFURQ\PH� DQJODLV� SRXU6HDVRQDO� $IIHFWLYH� 'LVRUGHU��� /HV� V\PSW{PHVV¶H[SOLTXHQW� SDU� XQH� UpDFWLRQ� ELRORJLTXH� j� ODIRUWH� GLPLQXWLRQ� GH� OD� OXPLqUH�� 8Q� FRQVHLO�HVVD\H]� GH� VRUWLU� GDYDQWDJH�� PHWWH]� GH� ODOXPLqUH�GDQV�YRWUH�DSSDUWHPHQW�HW�YRWUH�EXUHDXHW�QH�UHVWH]�SDV�EORWWL�VRXV�OD�FRXHWWH�
�� )DX['HV� pWXGHV�PpGLFDOHV�PRQWUHQW� TX¶j� FRQGLWLRQTX¶LO�QH�V¶pFRXOH�SDV�SOXV�GH� WURLV�KHXUHV�HQWUHO¶DWWDTXH� HW� OD� PLVH� HQ� °XYUH� GHV� PHVXUHVWKpUDSHXWLTXHV��XQ�WUDLWHPHQW�G¶XUJHQFH�YLVDQW�jGLVVRXGUH�OHV�FDLOORWV�GH�VDQJ�SHUPHW��GDQV�ELHQGHV�FDV��GH�OLPLWHU�O¶DWWHLQWH�GX�WLVVX�FpUpEUDO�HWG¶DXJPHQWHU�OHV�FKDQFHV�GH�UpFXSpUDWLRQ�

��� )DX['HV� WUDYDX[� UpFHQWV� PRQWUHQW� TXH� OHV� IHPPHVVRQW�SUHVTXH�GHX[�IRLV�SOXV��QRPEUHXVHV�TXH�OHVKRPPHV� j� VRXIIULU� GH� GpSUHVVLRQV� PDMHXUHV�LQWHUIpUDQW� DYHF� OH� VRPPHLO�� O¶LGpDWLRQ� HW� OHFRPSRUWHPHQW� HQ� JpQpUDO�� 4XDQG� XQHGpSUHVVLRQ� HVW� FRUUHFWHPHQW� GLDJQRVWLTXpH�� OHVPpGLFDPHQWV� UpFHPPHQW�PLV� DX� SRLQW� SHXYHQWrWUH�HIILFDFHV�
��� 9UDL/HV� WURXEOHV� DQ[LHX[� FRQVWLWXHQW� OD� PDODGLHPHQWDOH� OD� SOXV� IUpTXHPPHQW� REVHUYpH� DX[(WDWV�8QLV�� $IIHFWDQW� SOXV� GH� ��� PLOOLRQV� GHSHUVRQQHV�SDU�DQ��LOV�UHSUpVHQWHQW��SUqV�GX�WLHUVGHV�����PLOOLDUGV�GH�GROODUV�DX[TXHOV�V¶pOqYH�ODIDFWXUH�GH�OD�VDQWp�PHQWDOH�GX�SD\V�


